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ARTICLES OF INCORPORATION
OF
WOODBRIDGE INN, A CONDOMINIUM HOTHL ASSOCIATION

The undarsigned natural person heieby establishes a nonprofit corporati
pursuant to the Colorsdo Nomprofit Corp>ration Act and adopts the followiny
Articles of Incorporation.

ARTICLE 1
NAME

The nane of this corporation shall be Wooabridge Inn, a «dominium Hotel
Association. (the "Association").

APTICL' II
DURAT 10N

This Association shall h ve perpetusl existence.

ARTICLE IIT
T RPOSES

The objects and purposes for whiczh this Association is formed as are
followsa:

1. To be and constitute the Aesociation to which reference 1s made 1n
the Condominium Declaration for Woodbridge Inn, a Condominium Hotel (the
"Declaration”), to be recorded in the records of the (lerk and Recorder of Summi:
County, Colorado, and to perform all obligations and duties of the Associsation anc
to exer:ise all rights and powers of the issoziation.

2. T> provide an entity for the furtherance of the interescs of all
Owners of Condomirium Units with the objective of establishing and maintaining the
Condominium Project with the highest possihle quality ard value and enhancing and
protecting its value, desirability, a~u attractiveness.

ARTICLE 1V
POWERS

Infurﬂvumnceofitepurposee,theAsaociatlonahallhaveallofthepﬂvers
conferred upon corporations not for profit by the statutes and common law of the
State of Colorado tn effect from time to time, including all of the powers necessary
or desirable to perform the obligations and duties and exerzise the rights and
powers of the Association under the Declaration subject to the Declaration and ihe
Bylaws which will include, but shall not be limited to, the following:

1. To make and collect assessments agaiist members of the Association
for the purpose of payment of the Common Expenses (1nzluding all expenses incurred
in exercising its powers »r performing ite functions);
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e T3 manage, coutral, operste, maintain, repair, and improve the
"ammon Flements:

3. To enforce the terms, 20venants, restrictions, sonditisna, uses,
limitatidone, and obligations sat forth in the Declaration and in the Bylaws of the
Association and to make and enfor:e rules and regulatisns as provided therein;

4, To engage 1n activities which will actively faster, promote and
advance the interests of all Owners of Cond>minium Units, including the Declarsut;

S To acquire (by gift, purchase, or otherwise) own, improve,
operate, maintain, convey, dedicate for public use, or otherwise dispose of real or
personal property in connection with the effairs of :he Association.

6. To borrow money with the written consent of seventy-five per cent
(75%)(ottheOwnoreoftneUnita,aud,withsuchOvnerovrittenconaent.tomortgage,
ypledge, encumber or hypothecate any or all of the Assoziation's real or personal
property as selurity for money horrowed or debts incurred.

ARTICLE V
MEMBERSI [P

1. The Association shall be a membership Association without cer-
tificates or shares of stock. There shall be one class of membership, and esch
Jwner of an interest in a Condominium Unit shall be a member.

2. Fach member shall have the votiag rights set forth in the
Declaration on all matters in which members are entitled to vote. Fach member, or
group of members, owning a Condominium Unit shall be entitled to one vote for eazh
Unit owned.

3. A member of this Association shail not assign, encumber or transfer
his membership ir. any manner and shall automatically cease to be a member upon
terminatior of hin ownership interest in a Condominium Unit.

4. Upon conveyance of a Condominium Unit to e new Owner or group ot
Owners, eazh such new Owner shall automatically become a member of this Associ. tion.

5. Members shall have the right to be or become Owners of more than one
Condominium Urat.

6. The Associati a may suspend the voting rights of a member for
failure to comply with the rules and regulations of thia corporation or with any
other obligations of Owners of Condominium U under the Declaration or Bylaws of

the Association.

7. The Bylaws of the Associsticn ...r1) contain provisions setting
forth the rights, privileges, duties and r:spcansibilities of its members.



ARTICLE VI

- oa— e

1 The bueineas snd aftfairs >f this Assocliatldn shall be conducted,
managed and sontrolled by a Board >f Managers. The Board of Managers shall consist
of that number of persins set forth in the Bylaws of the Association, all of whom
shall be members of the Assoziation., KNotwithstaanding anything to the contrary
provided herein, until the Units within the Praject have been sold (meaning that
title to said Condominiums has been conveysd by “he Dec arant), or until Janusary 1,
1989, whichever is earlier, the membhers of ti.e ] ~d of Managers shall be appointed

by the Declarant and need not bhe Owners of (ond...it4+ 'nits; provided, however,
that Declarant shall have an option at any time to er control of the Board of
Managers to the Owners upon sixty (60, days' p .tten notice.

2e Except as provided in Paragraph { abryve, members of the Board o!f

Managers shall be slected by the nembers of the Assd>cistion in the manner set forth
in the Bylaws of the Association.

b Managers may be removed and vacaniies filled in the manner se?
foria in the Bylaws of the Association.

4. The names and addresses of the membte:r of the first Board of
Managers who shall serve until their successors are duly -, .alilied, are as follows:

NAME ADDRESS

1. Rick Wood, P.0. Box 1160, Frinco, Colorado 80443.
2. Donna M. ~..., 2.0. Box 1160, Frisco, Colorado 80443.
3, Mithael [. Canning, P.0. Box 280, Friszo, Colorado 80443.

Any vacancies in the Board of Managers occurring before t.>» first election of
Managers shall be filled by the remaining Manage:e.

ARTICLE VII

OFFICFRS

The Board of Managers may appointa President, ons or more Vice~Preaidents,
a Secretary, a "reasurer and such other offizers as the Bnard helieves will be in the
best intere~ts of the Assodiation. The officers shall have such duties se may be
pres:ribed in the kylaws of this Assoziation and shall serve at the pleasuire of the
Bo.rd of Managers.

ARTICLE VIII
CONVFYANCES AND ENCUMRRANCES

Corporate property muy be conveyed or encumbered by authority of the Board
of Managers or by such person or persons to whom such authority may be delegated by
resolution of the Board. Conveyances and encumbrances shall be by an instruient
exe:uted by the President or a Vice-President and attested by the Secretary or an
Assistant Secretary, or exezutsd by such ather person or persons td whom auclh
authority may be delegated by the Roard.
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ARTICLF 1

X
INITIAL RFGISTERED JFFICE AND AGPKT

The iri1tial registered 3ffice of th. Association #nall be at 119 Fitkin,
Unit #2, Prisco, Colorado 80443, Th» initial registered agent shall be Rick Yoo,

ARTICLE X

Amendments to these Articles of Incorporation shall be adopted in the
nanner set forth in the Bylaw. of the Assoriation; proviaed, however, that n»
amenc..ent to theee Articles of [ncorporation shall be contrary to or inccnsistent
with the pravisions of the Declaration.

ARTICLE XI
MANAGER'S FUNCTIONS

"he Association, by its Board of Managers, nay obtain and pay for the
serv.ices of a Managing Agent tO administer and manage the affairas of *this
Association and be responsible for the operation, maintenance, repasir and the
improving of the Common Flements and sll of the exterior portions of tne im-
provements and to keep the same in good, attractive and sanitary condition, ord..
and repair. The cost of such services shtll be brrne by the members as providecd 1n
the Declaration and in the Bylaws of the Association. Maintenance of the Common
Flements, billing 1d collection of Common Exprnses, preparaticrn. of an operation
budget, maintenancs of filee, pooks and records, the employment of personnel to
perform such dutiea and other services anu functions may be performed by th=
Managinrg Agent.

ARTICLE X1I
GEFNFRAL

The Ass. .ation 1is formed exclusively to provide for the manageme-t,
maintenance and care of the Condominium Project within *he reaning of Section 528 ot
the Internal Revenue Code. The Assdociation 18 not forr.ed for pecuniary profit or
financial gain and no part of the Ased21ation’'s net ea nings, profits or j.acom 1is
distributable toor shall inure to the benefit of its mvmbers, direntors or officers
or any other private individual ex:ept to the extent permjtted under the Colorado
Nonprofit Corporation ASt and Section 528 of the Internal Revenue Code.

ARTICLE XIII
DISSOLUTION

Upon the dissolution of the Association, the halance ¢f all assets after
payment of all liabilities and obligations of cthe ‘sso-~-ati.» snall be disposed of
exclusively for purposes witliin these Articles of Incor, ‘ratica oo Section 528 of
the Interpal Revenue Code (or th - coriesponding provisi. 0’ 2nr jucure United
States Internsl Revenue Law).



ARTICLE X1V
INCORPUR AR

Connie S, Meade, a2\ ..” as the in:orporatnr under the Colorado Nonprofat
Corporation Act, whose addrec . 18 620 Ma1n Street, Fris:zv, Colorado 80443, signs and
acknowledges these Articles >f Incorporation for such Association >n the date
indicated hereinhelow.

INCORPORATOR:

<:143\;\$4L,1f3. \'\Q\QJL§LQ~_

Connie S. Meade

N e e ¢ ALY

Date of Fxezution

STATE OF COLORADO )
Jes.

Couaty of Summtt )

The foregoing instrument was ac~knowledged before me th15¢;20 day of
, 1984, by Connie 2. Meade.
My Commission expires:‘%iu//‘élfgg . .

;27 y But1ic

. 0K
Address







{ AN
CEAG Y arus D e
K.s-ﬁa.' m—— & — -
- . i — = . -
[§51] el VL AN Y S
f
-~ \
\
IR I U TR -~ e . ' Y L T A
X e, ) ITERTAS A TR
LI ENEURY SRR JVPR do F
I} . vl (WY L IR I EY wny VI N
"\' LR B v R ,"S'RU‘,‘l'uho [ IS

TR IR FALLURE 1D FAL

PR RS
The Corporation F. nmod Norein muhrg V‘o 'oﬂoumln stement

)] TNSWUCWMOMP’O""" - MAMCO

. . - . . —ty
m Tha compiete strest ad~-sss of tne S uilonl MEGISTERED o"u.! shati r-o changed 16 ‘

. L. racel St frichco Lo Tosd 3

(7] The ngme of the C wporetion’s SUCCESSOR BEOISTERED »IERT 18

A h?arrf i - j

- . e

[T] Tre secress of the Corporation's Registarsd Office and he address ot (ns COMPOrBtiL '3 Reg otered AQEnt, 88 changed, i be 18eitical
(L] Tre compiete street sdd-ess of t1e Corporation’s principal piece 3t business in Colorado s
Moo lad ontrel st frisce  Co StLfES . G

P A S—
Address” mean . strest na n¢ sﬂd mmw e-z o (on and United Sates DO ""'“.L'&x 3oa an i By resson & o locston ¢ nerwies, § Bireet '\? . R anist, othe
PN ‘ad drens” Hixing = b!m actun' phys-cal ncat on Ay D8 t\ sl sUGh exoartions: LABEe 1he gl | 30 Jelvery roves. county Bew " Linited
Siates post offce 1 code M\ll»on snd! be included

S e
/ ;oo D a8

Notes. & Exact name of corporation making the statemen

2. Signsture and title of officer signing (for *~» Forporation, mus he president or vice president:
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